The Fourth Webinar
“Value Added Tax (VAT) and Moving ahead”
Taxation Explored 2021

A Discursive Journey in Untangling Taxation
300 Level Webinar Series

Department of Business Finance

The fourth webinar of the “Taxation Explored 2021” was conducted by Ms.
Chanie Rodrigo (BSc Honours in Applied Accounting, ACCA-UK), Manager -
Tax, Sunshine Holdings PLC, on the titled “Value Added Tax (VAT) and
Moving ahead”. The webinar was held on 13t August 2021 at 6.00 p.m. on
the Zoom platform. Ms. Chanie Rodrigo has graced the occasion, and the staff
members of the Department, industry experts, professionals and students

have participated in the event.

The students created a constructive discussion with Ms. Rodrigo on VAT
rates currently applicable in Sri Lanka, Types of VAT in Sri Lanka, VAT
registration threshold, benefits of VAT registration to businesses, VAT
return submission and paying VAT to the Inland Revenue Department, VAT
exemptions, recent amendments of VAT, refund of excess taxes, the impact
of VAT on Sri Lankan economy, recommendations to develop the VAT system

in Sri Lanka and digitalization of VAT.
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QUESTION NO 01

QWhat is VAT? (
» Brief introduction to VAT
+ VAT rates currently applicablein Sri Lanka
+ Types of VAT in Sri Lanka
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